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Source: Board of Governors of the Federal Reserve System.

y YWevvime BBC/E o ®E b U

0 LAY@ AL EY w] wé A Ad 3G AEN
¢ bR IAIA LA 62CYORAE A MiZv @ z C o w
v ORABA Ory)Bevirds zl vae/WeE 1zy w
| ¢ &% CASARBWEA Ed vi#,es 1 %Lwi U &
AlézAﬁLﬁT)k 8 &%l E §ya E ubiraw B A

oWt ALE&WCHaIEABIAS .CO U E ™
a 0w B § %A 1A O yheneghiBar + + 2

o 8 e hded whYy W A8 4 wat sovE

¢ wi il fvIlaEy | "d®nad vy Mo G i

U 1L (8 wASHAl oy BANGRET P B &y W v
} A z ¢ ¥ Ak B GazA A

LwA @ Y. & A AR GW/a GiweaA A A £
v 1 L ogCALERP e L1 eNe & wiy© ¥ ¥4 C i
1o LCpLrGYWP YE € §i L0V Y] e & ¥2

¢ wt iasklomMSAy A%l CEewgvRE

C « D el WAVE bzl ¥ @A & D |

¢ &L §mBEa yn@awi{ A 0w APWL Az
A < ABRDGAR £ WA WEZ AR EDP p I
WET gwiy @1 #g nEME & % % é
al BOBR AW B «&AUEIMCEC A £
W6 Z%A CAROWIEG T vOR0 A daw &

P B¢ BYEEWEANAL Qv AN &y A& v



A s v R pE Ty

o5y € FAYHw IC o o VT P € Bz w € ¢ &2VA 0 ILABALAKZC W 1P 20 © WilB % z
A DA |, wTMIEWSA Ef @OpZes: v 1 Yo vO LAYERC LAGLEY wk woepdmAsC N %44
i L§wpGizwE wAiiwiywamale we A0 Y L ¥ w ICLASBMONE IWaiicvadE v 3 z
¢ wt 1AIA QD & eywid y WwWEYAZI Y40 A 132 C 1L THIBIRYIweY EEvBEp [ A W &
B HE AW Bié v %ta € pEEr~w A [y © paA@A &v U
Ly L+ AL LIEVVE C GO v Avdi \CWJ p £
g 0 Bw & wwdizg owesn At EEQ O Y v %z
¢ %EOWPAT 0 WENG W& 000l eE |+ ALLOW WREINY BRAUG Wb o ACY
AL@EB €& wa VoAUahgEAR Y A ( - (€ W& JWES %A R 8wz w B\ 1w Yz
¢ 1 yR)ya oAz Asli © ¥ LeBIAAREY.R  UL@A)Y i YA R Bl W BAKE T T A
j 6 ELpvVINCHOAzades Eu ) Alzad el by KR 81 Bty AT
AL T AGILEHE wi B Wi R@ E a o £u 726V IAAA 7OA OA Lff 4 wAEC A
0§ Y6 B y BeI6 chveuise Fasiawlw z A WX &l EA 1@ @ yyw &) ¢ v A £
6 W L VR AREIE) . ARG T g wEC A P bAoA FBo8viNG Y2V ¢ W2
CAQARIE n Viwzaye Ay gVEWY ¢ 1uyeunissi A i Way e A H1EWY v
Vol e APHEYT By Wizl | A/C eCwwabV ¢ W LA | & ewEAC« @ Fpéyane il Y
W g 2 Conade poBRA B BINCAWE ¢ v il AwAbOm s BRIOER A YA
¢ ¢ BIE A IC WEYIWzA R EANRWE %1 ¢ A L i BAmdk A andagA w v i CoEzE
| LAVE 2 94 VB #RQ 6 vEWBACEW - € v o | & Pl @Al BVIPUA 2 | VG~ 1oV
° CwpBEy wEOABEWAEG wiaii o v Ap ¥ICpapweR «CABL Lo Ca
y 60wV T Govdad A& wikwlR Y 1 Vo By QS W VAN T e B4 @ £ DARWEY
CT ¢ WEAUBLA®D t W)BMAKWNEA U 4S  HA L [ ik @A A B #+$+ |
Yow @2 Bz BjuRpHER HE QWL VAZ ; \CLWEs AWCA 6C6° ELME vV %z =
YEAYZ wLAwARKB)@DEEGSAW] | EU
a AL BE §ABEC wa W AubveuzO vé ALEPCET M-Oiz & AR vl € 680 U
j Wi ey OL & | BE@AeiE) & Az ¢ Wa WRBCY Jabeé © WLl wale vO € ° «
& 76 Jwhid PE0A A/C § 5 % %g & AC T C LChie o@ ¥z CAlny 8/EAL /D €9 «
C e WICE AL A ReAaPEsAADIACEA ~ W D 3CHBT Ciév § A& 194 TwEpwy %B L U
¢ L ASWHELACHOVIORAA YORZA Y& zy EL ¢ »2d %L Bupsd &p yWee2 v © 3
j C1 L Aoty oy )8 @eLAEAY | osav%uLad v C6A- Kiywz
ALRT § Wleth v+ 2 AAY Y YA Po-E8 wE wBQA Y B { ICHEEYz wh Z
¢ wit 1AA 9 CHNL AtlAe WCUARG ¥ W AN ¢ TEy W Bz WHES O ARRBOCh £
U C LIe¥a yabRav: 6%l VBaCA~€ v § CA @ § MR- ~+(+ 4 +CyCnolgdr {26
Al 9y pHeSYa0 p GREAG@IO o, U 4@ w A avuickasivd Ow £ BFerCH Y
i Ve LV IC R MELWAYEE MAATBIRG v /E0 Uy y v 3 1t I LViE et 86 BAWEG v 10 §E L | £
¢VCL Cuntly&ppeEHAIUwWA Bié v o j vC L Bov@t & v & sghP~yAi Ay %i w
P A widaF dv aAOBvAZA VMQ A @ 8w 0 gy ZLICEWOA CP preARBAyWIE 1 Al Y
AGA 6 taiv ABWACW & &/ oW G fERvy & VAW mREZ °ChicafAMz v lEX £ U
0 B3 wk wahv Bewh o ewowhiz v %~ zE L LA lGdL 2 @ fivel Hidlyoadw FBIMSHN: A z
6 (ONILERIER P €41 WaEE Ay waen A va & WAR YAy w & Yew (e aimad

0 ET wican&io ey °B éy@npzd z ¢ w



s ypR pEAY 15y =y B

£

AL P ¢ &a@aRIES ¢ MCABME w1 1 AL W AR AE DFGESC U Al Y
U QizA b PAMzCORIA w O R W RS §  Albml B¢ de#+$ R 6 woodiriend
1V %@ P GRE wwayt Vv A C 00 J2t A 1° L B LGN 4638 aDSGROPPIAE
A%LAZ g % upayv y OUR Y FHEIMC QI EBC o A « K
I GovyOiAERE aniBaAT Co1 CAo N EhUWIX & Bllwl pew y&nrdm 0
a0 L EA LAviCmadsiaeiill & w 7+ ¥ VL € UG v i iabb Douglas
1o Vaip @B BEEGhapwBah BiAvaK B G a £ 7Y I L - Wik@tAy WgARzpChai + ween Av
(v CLE®Y &)aisltiuoighponingey ¢V L PUANAURIE&IC 50 %20 U Sk u 1
N ARAC ~ 1 ° Ay @&C A BgwWA ¢wwanwihl ghé 14y v
P & 1C M@ALy AR/zo AER  _ hiskaun . y
o B i _ Ae W AGCTWRA Way 8RRV Vabipw e A v
6° CLIMNBEIOE Wit w ewLL T 0 & o8 & Gl def Rl smpotiiciyes€ 1 ¢ A Ca
¢ & C & yeorouuiws WMCV « DSBE AD Cle 1w b @ wid prsssyRBC; wCz t v
velwd Ol Wb 1 g iz ks B8 7\ g6 2w sz A v jAsie - )b b i
L xREW%w D] MVEINEA A ¢ ok gm0 y AGEDD , £ v
T %WE ZvAIWLIEE &6 6 ER B Y C W g HYEs b o aiidap ¢)A &
y i y@vﬂc[wcamy":’/{u&vp gv@/éal/ﬁ\\ﬁl/ﬂnwva ¢ CRAY WA ¢ wkE wi@BwY
C E @ %@waysv yAvgAswas &w R v 1 by 34é P LLEsn AR
yC ) B L QUENLI & Dkpdi v C B FIH. - o
a U PWAHOO WD Aiegh ° (a0 vHARIES BB B ACWE T Uy
Wi 86 WasEep \ AgRbColi vadiay wz  AL0ZL GRABIAAT Ry vija Aesea
1/21W\h1&ﬁ.§(lﬁll'f,b M\ﬁA)ﬁ:j%W@@\lE éy‘ﬁéA}E:6¢AA%MAIEVCTAC(§AVA;ﬂ~EbT £
C i o B NEEWEWD &1 GAHRC @ b Alodn A1 A COUIWGE Wad FAJAR AR Cdw U
G «BMAG A CVWIILE @RS © § A £ °)PCal 1AW3@%“”?’§‘%§ SIOSHPEW
¢ { BEPEW & HARC EWGEG ¢ Vi WL 2 B BMIBREVERSDAII % T o
W YELAYO0 by {ALOARES §f GWESE A Ay W U %A)N@ALE@‘CA/WQB/EZ*) BRCCh OLLC 8 mE
y CL Byt ¢alil A Az . TChvaE BA z vE/A p EDSGEG °i 06-#+$ W+ YA aw &Ly A |
o € WP & A aC-Ob BB A 48 ¥V U zowid gARzEL AR ® vOBpwWe 4 v
P yGaGivaé ¢ at & Ay plpai t w@e%x@@zé vy
§  EUBIBIAMD AGE sviokreghy — © VW LUC 8 T8 b g v Wil cCOAVE:
¢ L il 1CaeIPVBLDA 9Cpoi wibbnysw 1 u & L & 5 WA R 1 A @Rk g !
L Wb b b B &R @ & euess v AL AER LG WITAAGEARY GiAc-
¢ W CHGNBTAE wwos A E wibaogyw’ £ T Clk 2ALRIE L 6OMBA B)pCpBi C 6 £
OISR © i, v waete iy Y- £ WL\ [icsa ¥ A ACHI YA W B 1C A&
¢ we A LGS B'L IE w13 ARz 2 Widyolm wep A z B A A £
Ciywp miemyyCaieydi ¢ AAG AP i ShA Al@ WEWWAE! L ABARI BakPyi&
o VCL EwkdzCMEA @ AREGW] €A U AL p e2h@ydnizy @ 8GpRAYAS & v V
6 otk ¢ ngnCié_VE‘%Aéé&_ﬁ? wz  %la AR LEWEARAY v L@a o | A
p &L CNAES3 v wilARblkd By AKE Alvi waiv y
0 AT PO WGONE- 4% ¢ 1 v tewi 3 Aoy B & R ARG u §G 4 cyHER E wz
6 B\EAQ GO 1 YR WO A v § Al &% WLAILASLONRE Y 1B YAMZE W v Y |



A s ypR pEAy 15y =y B

i Wy VAL ARASEGA Edve ) 480 & Yaw 1 UVRAE A wB2U0vWA WOAME« v Aud 1 ERIp 0 A
°pi OFEwEY vWwk WAV ABE WwyBBkyCo ~ £
¢ v %I 4 & DSGE & AvBAfKOWAN | vow EGC V4B & Wi A 0 & winAhanEz §
Pog AvEEA & w i WAz v BES Mg C & MW WHVAZE 1 W eidpisy w2
04O LOf LeGRATGE O Ay CA y @ IENSOBiE y CERAR pCpait ween Av
0 yPuse Ci @himoneEamon 4y ¢ WIEAALH CODAMEAY b p 7Ed
WB PAvEENly & 1 C 6 & AdhE Oy W AE PLAID HEFVE ABNGE g U
& w yCYRONEERG 0 § iR £ Ay cvosecy. - L PIESMEE WY N« ¥ Rzt e v
Ao € E kg vdlBBa-GAa ¢ ¥ (Bfwio 4 1, € véi/@Az@A'(,éAmnﬁi ;;XffOAE(:W\#é\ély
y CoavLpad &g w v Nyasyiuw z P pCpait Rt A WehA 2
vl wt Lye® wWNEEN oA h oz wiy ¢ vC L°Bp Gav YRz ¥4 € {3UOMEVRA B W
Klifge witBu A wa  y P @isAw -~y 0 0 ARNpap:t 6 A i ppehpweiasA £4v € o
¢ L QuimavwiAa L Woéwa a3 v AT+pr &y Ad e Rl CE WA ES8 y
CIAEWALZRAG b | 6@IRAC 6itkslev 1 C O %AIZG @ ¢ B D @ ¢ ARO o Az
CaL - O wWHE 3 ywWitizy Anéz S S Qo 2 a Wi EAA YAP Gy it AA z
¢ wavvavesavzp ¢ p P GGy RIBVP i ¢ EAWICHHEZ G0 Y W& pChdi Yol 84 0 YA
P bk &EHFW ¢ Ave @¢ dhw
¢ WA ? Bud WECHY AL ACEIEI® D ° 4 | AE WA Wk wet vGaabAIEE&LRA v
C o6 w s MaeCh i Cizy B wi o é v CRET § wi Y 3664 v Adv&pl°t0AE
+ 9 VCY. EdveeECE | 6 WA WALAYW 1 E¢ Yav Yal A ¢ WE0 ABFEREVTIVEZ A Y
wbivAECDEY Iz e WYWE HO VWP £ AL - oy GUWeINOANGE yyW 2 p p i
0 v %v ¥yl VAWML BB & wL i1 yinez\ipzi wpCzl 0 &u& @BAERLC BmE wi
A€ ZIATT & sk by BED eV EWW 0 - ¢ Ly 1EC\AR AvhaHEZ Ay T b & & A
Y%\ O b ED § weat Widw € %ptaC Wby 6 L € @ %ligzy ¢ 1 P 0T OBGAVESG E Vi
a } VERLEAERw Y Wi o wMBESWE z W& A ICIE ol pipaijt € @sitAw i meafmOaA
¢ LeWAfA BT L A yEGov 1 C LUOWAWG vt ERV-¢ b§ X iR Ty z
| ¢330 = 466 ¥ FeBA@A & Wi LA ET ICR v.BMOARGALVE(EG@IY ViV 0B A E
e ALEAXD & Y A B2#2wICo wikli zv LT Blg.viawl € & MR BOBEEN © 3
Ao A& ERBAIBEEANER ECE£wi o £CA P v ¥{ «
0 % LG L @ wd EBAAAOE ° { £,5) v ek AT WBASTVAAWLL T G & §
3/4§1APM ”"f@ﬁéwﬁwbdoamf' X E C « Ve Lui LOpLEOG AvbBA/ES: € AV A o C U
o m@‘“’_ D L DC Wy 57 ¢ wea A B ivEEwzG EYEW T Ad v
51 W YW Bv{AdD ¢ w&%%ﬁillw?if(‘i? wfa 5 W v @ T Wb Y AIWCEWSSE @ G 7
P pcpui | L A AWAR YwE S IAEHE bipi° 6
Yolv Gl W ¥ U ACNIAEG v Yz i Wy AWLYAILARMW b TpAER 5 AMZ i Y Az 4 £
C LGBV B ACE 8.BDiw E w@ w6 °-o+s ¥a{t PORY &4 { Wil Bféwd %C a o U
-#HP o | QWA B ivAed WA ET 1 60 LYEviE 8 Y © iways (BAGYERYEI z
0ytAlcia A v wWRBC EQQEHGOETND v A LOT LaphwyvidR Yoo L AERW fgCE Liaye2a ALty w
Yo B BLEG w i L& €5 v Y wez



s v pEy N A

+ v A LN SSY - pie (CHGAET VIAIDXYA ~— Yawy a O LYEC A -7 A C @A oy AVOA v
wzid y Wz & AC o AviCAEs B T § wz ¢ E ¢ 26vABA HaA puiraliim A yiwBA 6 A £
0 yUAP-WvpeA GT 0 y AaC Eawezi U © Yiud wWontin AQTPYIC A CAOWAZES U
Co 6@ G@ayAzAG/pibAwa: Sov A E a wiv AlhWA & @ Eowydy v YAveA-v
E 0 iv C L i idavsiea & 2 AN 3/ AL ¢ QlLAE ¥ Al BNiY,PBHL CO A £
C & W Ly Bwie @ veuss AdwigvAjvC o A d v P L Gaamedsyiove HedA iEa y Avezv: A O
¥ L V€ I 38 B AYAALCOl T w18t &aw A | A BPRHIC Wadle sl wied Boghy ~¥.z
¢ w LAAANNANY 2 Vi LW AMERERI w L « +(+ 4 +@wdtAwLl & B4 @i 0 6 A |
Vi LBL y vVOAETS B2 A®)p iwwnaE v Ay W 6 WLL BB id AcAGR & wisA E
wL K eyB LAAMIE v £§ v A AW ¥ A LW\WEGVELAMZ AR A T | d @O v v ¢!
E ¢ vVANUJAGR (3w Yo & acwbilizv Yz R LTV WG A ADSEED 1 (E-#H Vp U %y
AL pCIABRWME Rl CBva L A« AAZz 0 € 8 YE  Gzrde ¢ Fndh yonyz?
b v OB Qe yg Wi R@A ¢ wa A? L WER Y 3.6 GpdhRi /e 1 6 v
1 wL % [ o2 BEOCEOA WA WooYhYZ v Yo L & wi AL EoYpEysDnAGRD Biray §
¢ wL ASULAriidle BOOWRWE BIEETA £ A ¢ w i3y Ol oh EXiaw Yhapaiige & A & £
y £ Q £A210zL RA twid&ikE viAIGY.C C & #6 wiL A€ XX w 1A L&y w v JE3 Yoy Yufi
0 p & Eiwyi a8 86mwzA, & %9 A fvéuC Ca B w 3B &CicwesA A EY wE wa #uCa a0
wil & [C8 lEw W T v /A i kRN Ay w - P yONE
v Will 4 98§ LnGEYPoRALURON JOCHE [ g1 cepwietd A ¢ § bIGTWBE * v
A W AU W UCAEAD 8 Aw & 92C & B Konor s wal 806 B @I YW i W 2
(0} /C"EC\‘NE a§w{yA hi)uu UW@U(CI’E_? 'b { A A bmléc,\/bi&’T@CﬁZW|Y\E3©@®li§ @6/21\/
} AR 0 ° L EP DonAb-oER £p°C0 PRAIE A Y |
cVCL - %8 | j ywLeou 2 ¢wl oyt IwCALAGNDSE watPgliap e frawz v
y#$ /0 v Yw DS@EERGwee b £p A ICTIDBBE W @2 1CUA 1° ix @\N° (e a A U
C o pPeCopMAY AR & AA U AT VA UGEBWWwWIE3 i vy v AQWwhA@ § € v.é £
LLOWT OWIAC CONNEIE 6 ¢ W3A ~  § 6 R HAOLWIAK U & il By B O
° FGWEACT A QftvAavCAR| Ly 1 6 AQA-LICHD ¢ © A AG@msAeawT O v
ULICH ¥ ¥b £l -GG YRIVEL wi o é y vPall yevig W€ L IEe@i yIweaRAivy w z
¢ Ve AL E @ADL WCLEGW] é8pAoy i @ LOABMEEIEA T 8@ 6:-ABE 1E W Y j
° Ahw C o % BhwAzv 18@ay oy wedeCopE | © awE oAl RN SuA¥e@ o ¢ ECE A C U
° L@ LW B AVCRREICRECER E O vva £P § Wit ywWB\a P @ JavIREy: ViaY L
i &) iQ6CARBBC, vy WeamAOEz ¢ weo § 1 Ot GEHWEY @ witAyEy 0A Yy &l | £
6 AL BRI AXGQU@NE AVE Y 6E D * W A Y AWOIOV
E ¢ wAIFVOGA EWNEVEE ARG C WA £ 4 view o7 vk B E& A E O 0
P pChdiywate FAMNFEN W & B Uy | gy, i yOi & wiz Vel iwl o & v
° Llp @ dviiaip & v PA B EGMCEA- WA 4L 10 iR woE@@s A aRBOE woX U
Vot +$ w WCZ@ES @A 4R GEIVAYC 0 wo & UL E A ® ¢ Wi 0 WA ¥ puE A£A
ALCD p T L CTIBHREL &: & EVHICA 4 CNE U awiay i 28RO p WA XY p i
a wive It & A ¢ PPt @ fEL E i I\ AGSEAEEAY (ravd cCARVAVEGL U
Y%l v SAECNG & gawdg WMEBEWT o é vieidtva 2OR saiyl/Al - YWy WA B¢ y



A s ypR pEAy 15y =y B

¢ LiCirwe ¢ WCpAR BN A &-@ 6 A{wvp 0 WL & § wid B4R § SneER yietzz we
ALAY%EY ¢ wEEmwENZLRA CNAE CLGCH H° oA ani iy elad A v
ABQBEL 10 HA CAO-EEWWCTA é W YA #@ § WeEA AR w ol diivG W& W 2z
A C 1aN %2 Quicipenczgm® A QAR C A z0 EN w84 v A vk MG 16 WIPACTAGwEwW
A & #A0 AWCEE Blportfolio-separation CLaLyICw3p cHvibavAy ongi CER CA § v
X L Adval{l0ABN € ot 1 & wWEx, z U &ey)ew W.aertveiw i AR T & ZA E
Biwlk & § WAL &LV CE] ° z  CilopwHCABERANDUABAARE wi Of v
a Al ZavwiRib VW2 A WEERT ¥4 B AAWpPATY w - } AE ORE BS PPOEOPAIy aa
6wl WRREWE [y BLAEL WEOVBAR Y ° YV A 15 gwavEsi w T 6B aiyo % S
(@eLaze §i ‘QLEzw IO A B F WY £Z V o p 8550y ¢ & 1o 15 imbeieer NO B AL
CL CREE CM@BRESAWEC v %2V e 1)y g |5 o i tp #0OWA RiB ARGy A §
Ve\CAG WA A CRIWAYAGYAE |1y |y G ARIRGIOOWEA S DA A £
¢ VB3, Al° CEACAWE RO WIS YiCH « 4 g v i€ e Bz w E wod Yo A E
0 B U@ ! WHEiEw C &x AV 48 @3 )'/ wz | &0 b BT WW\@M@%W\{VM\E 3,0
PRI Aloephi- £6 0 €A Il gk 20D B %v
¢ v ° A LppCABA NAGAt | LW E U ! WAVRYOWIE O AL & C Y &EEECH ~ £
¢ v Vioyd B € D sty Y LOABMEY WO VAUC b @b ! £
Yol ¥, LTCY2ANDaeY e Acviv CMENnGsa © z
wA B E g671acA0cAIR A4 A iAo i YawET WL IL igatu/pechr BAGz Yo v - Vit 44
6 LyC® E £ WALETAR By sz O y iz | A yonade iy B @ a5iCip teBG 0 E i
¢ Ao wA o Aw CARe - Wb WukalPy R 0 Apil 844
¢ w8 GG IRAAOF i 83 /e e vt oot
+uCOBWE DAEARAAARCOCPAUY .o T e ]
Awi & § WAISEEG ool wAcAoE U AR T & wb youzhpOman , = § v
¢ d AL &4 LLES 3L LA EWAALYL b ; "E“E i%ﬁ:&ﬁ%mﬁg@@ﬂmf
¢ vVAIDSEGE 0P ®& A RAj@ @A %3 .. ) -
v &b B B RAEBRRE WBE v PIE#E weg wi o ev
Y WL & § VAZCYN GRYSAnCIpERCEd z w é o'B?t ALCB Aaef %A+ AivVIA®IYeE &
1o w3 KA CEANED Wil & # WO coveWEWRE VIWADSGEYRBCRA ™ & 1 WwWA vE wa
C 6 1° ALk % LESfudv 2 CwE 14 A A£A y WL a e \BAR ¥p3a Aaw ol { Gy Gokiiv A Y
Xt A€ pEQR-Yip WG R ov&CARw C A | Ve Ae EQLIUC AL C & Agridyvw z
y COwLRWEY wh & A& & AZdew A lvi3hL° 13LAIER &2 & ucHAAlY IE P sep
X AGs wu € R E @ icHAY B ivaaE + Fa dmEley Ay w -
Ay AR Saatawea ¢ G BWathEAD Y
C Le0e Wl LisyydAd A vk ¢ iy .CCa £
¢ VR, @ V10 Ve vee wana sk Qe A £ PAE
w L ORANELY & AE @ wizve pC1yaw z
FACHE weiyewweE Y E

C 0 A LA wWESRH WP Gep/MPzER &E Y
AL T © L yyAXipy @A towANohAaneD L 0 3
E p LOi jvoyil bz G GOAASHDE CA-~w C A
0 v Yew L DEGEY Wilyidaz & Ovdéwwia

i d &jA Y)W CHEAT B PO A 1 4
¢ v &lo B I BARAA{CUE D e g EC A A LA LG4 +R21 %1 AL #WA-A o {
¢ {yLoARyE & wied v ¢ WasAGEMEI mE © L GIMVEAEY © B ez aveCAL @ G 1

ov
£



s v pey v A

A OB AT ymiew A RIVy W WU ac° L denglvvl ¥ v@a0E § Wi © 2
a A ¢ &ilvE @ wibaFc2wnpsd b C atvwwa A l¢il vl CpA eaB 6YEWGASEA{YC B W i
| 6 © QgL )P/t Chpl € 4% R Seiviv# A | v SAQ BM&oE AR v @ € o AIvALY Bv é
0 L O B AGuAAEG V €1 YowdiBoteiwg ¥4z X Advt wil Graé e BLEA G wo{ Bu¥ v
y %8 E WhBhGy & QREAWAUCA o | (g 15 Al GOk CuESHEROW A0
€ L C{L @avy BCCRUVMIEBUCWE ¢ | yynde v yokay¥orie A | Jdnvaw b o U
VY8 LA GRWENGAXA N gy aee RO Aop MinGA E YAWESYA 2
HEB WU B B WOBMAWER v RE 0 vty inaPaICIT EE A AT ¢ %O b A
1¢ L Nm @R DOEBIEAE 4 105 1 rragoms ¢ Az oD A A RS 34
iV EOBIRSION B v ik VADTR G spsitafi o A Y Aty w3 Ve
! ?‘f‘“‘f‘"??)iﬁ“’i‘/f’aw;“@@w@ ;' | BASHER AOA AR 90U0 WEA AT ©AAP b &
Z@WA?@@&H,W,_,WWi OV Ve e s wAy & ERBEZOA 6 BEAD
VHRAG AR Bl | o vE(BeRYEME HM@N | o i A 501 ST Ve ISR Y v
PIC O CuPlg LG BBV o 1 it AR ot ot SvAv B2
-#$ 6l v IPBGHE YO °%L0O £°%An € WAV Y2 B B XCOrA ywasAAMRAIA b £
UABLEfRSVHOOWILAEC G v wWE °ALi p Gl RARETMEeEAK vialse wibvé z
2 VY L% el GJArmE ABE A v oV it yWEA # Slytet v ie By ° AU D U
C 6 evWCiE 3w O {VEv Bl § dw z ¢ L AEAERE Y AICT Gy BEz WS W2° &
o C VoAl -CByo 1 8-w@E WS W 1 a ! &l B e v ALESOVEIMLPOBWESE v YV ¢
ALi P biw€z @uEalypzwtyv &A% wilblocks®ive Od witai y WEzE § .8
e AL Bt AadEARCzAAR 6 AA z X AaviCAbz vy
v AL B wiiDiwid DAREL € Vg, \gaagariin £ vp T WAGREAA o |
O 2 AVRLEVBAES CRY L0 WEONC O * £ ¢ | AsigrBhy & A1y R yoAZEwaaw |
¢Cty BKC 0§ WLACHEMMELY 3 gy e &T 6 Vgl W6 A ~
AR L Mm[&d\‘ﬁf’m)ﬁé \EZS! %& WéOCn_ &_ﬁ%m J%)WK:&)ZPE%“I,_WD v
PEAY A CAREBE PECE (adeA
T & whUARRBCS 9 184° pAAACA AL vy LA G d vy wAv @ LABwy-3
WA b Bar Wiz BAE W ay WjzR f WEC A ¢ VE € UAZL i By \CPA ERSECBA-w C A
i VARAWGEHAE ¢ AQ/o-wWAR{WEY L Y © 7 Op YALWAL £1 wEGiD © Bi /AA, wz +
oARE W B W AICIA 6 @ WwduwaE Svb & E awidy iy JaB Y Bviilydwizy |j @ i A z
%1l C£ wil EFLBRCEEPVIGozi CA %1CT1 ¢ wi B LIEV2ECAWPAL v 1
¢ VC L E NG O Mg i e&ivg waEC A C & G/aewWiECAIACHS WWCORE SuSC y w i ¢
U CL®® IpEaOBiak s v d A i y } Yav Yufi
W b Q0 PARLGZ0C 6 YNEED O WE .\ 0 ¢ 1] K oA BB a2 € ¢ Vv
¢ VAt wWAaofRABIWESOMAYWRUE v ¢ 1) ooy i Ry R B A S @ 8 w U
i v et B wd BRBA W AW YY) peros G wE MY © T Y w2
Co1 C/C i Rbr waBAMB{OWME « ¢ & & 16 A iEE SABDVBID 1AW E /E2
PIEar ween Ay e g ok 6o )idm ACD §
a° LesvRLY B EBMESLA Oy wi aC LCIL T w LA LAQ GBAR0 AvEdp C A z
01 v Cig i E%wE 60pGpA SEA - £C 0° Aty Buab ovPAGIEA 1 Ywa? wedp B i



A s ypR pEAy 15y =y B

Ci ¢ wt v YA ERAWVARAER BTN 4 Ao ik BREA w QAS\E V2 \a
¥ AH WAZESPWVIAE« Y%w - ¢ WILIBFSBE 6° Ld LE 6°Lpuky
Of APMemlARGY % GECT uv e yC @U i B GwaRRaY A xpegzwye V2
A Loz 3 VRLSEAt A @ ol &) v © 2 Y 0 WL o e man @ G £+ WA E
Yy A ROLVAMERG T § Wi | Yadoay IV IWAL € B R AR Acq Wapiw O
VA D b onBvGGREAI + 4 d Bp ARE 2 WL A Y WPeh DUES Y@vas v A
0 WA L CHLAEGIEmAE e 8 oA © WERMAGREIREAGE CawakiA E
& VILEABAL WA OOl yma g 0y 30 S L G wa oMb y L e U
¢ VC & AWhORUEAGIRNQAOE @ %8, | URENRLBLOG V@ LEEE Y v
E 4 wLie ADJAE ¢ 6 Az C aphwps  AADELGEIINESG @ i 1 WE A
PEauACQEpgwyy O UEE Y O iy o GEC06 WA
o oo %e Wl B HCEACT Ay EE & C~
AD@@UZ@P/EEGWA@W@WWélv °d_vNacwW/%lAKZu@meA@Aﬂve
nAYEE ¢ wBESkzIwWdh BAEia yIMEZE WE | G160 b & WLE Quesieeh v@ o1 CA
%ue ECe %M%WUW%W&%@% 6Lb§wwm@@¢yﬂzkmw2u
A -y YA MCEHVARE Vi Yo ui Wi ¥ w1 1/3;Vp/4§1 A vEAL owl - EanRe s A 7

VivE ADE oW j§wWat & Bizidhiu, £ TR e
o e car JYDSBRLzZX A wlh CHEy BL O T wy.

i LECY wimbiwd 8 248 34+ Vv Yewl 0 &
¢ VCLE WG WL { %W Nl 8% wL -5 \¥id, KL & Dias A @ oM~ W’ £ v
1 oo we w1y & G OWEW A Ay i jhe¥)Fic B @B AWER/DCA-W C A
* P BAL N M IeA) AAK 06T Y |y yst K E BALOYARGME AL waen A
ACOBMELPHE CU Oy %l WBOBE " | 1 G veic Wi By WCT & v WA w2
¢ Wity ErCzy A JOUCHE A WAO AW 5 | oooladilvan i jvgw AGE POPAI 1 w zen A v
UL € & BAE\CARYACHT Wik B#B WO Y V 5 0 s g,y o 32ARSPER WiHBOAE
¢ 0 YEw Y€ 6 & va 'LDED'@/H@@W@ & B Yoyp Wl O D A € & va3h BV Y4 6
b H g W pVAGY RN WEEC © { £ A K w ErhArwe] Ba¥ SCEECE-C wA & v
¢ Y E£@MCLUA R W/ AUI/IMGA B O £ Y 14§ RogEA ¢ R Vb aesmiBavCa angaw A
E & vALEA - OAGEC @ W IE B I E VAV & \g & Al GArYs vi B pOBGH Y FVE A V|
} ACHY zowBah € A8 & A & Ecniywil Byl angEwi Al JOA £
0A? ICIE A vz € BEBAIAW 1wz A z } AkBshwia
¢ v G @A&SAVY BN ¢ WM 2 G7 L Av vhwi wi A Ao &G A ZY B A
U GALAZLWIWGEE IV Po&itk tv AP ¢ Y28 | gl sz & 1 WO QF é@ArvR i %40 £
C ¢ Anpas. &Y L & wwas Yy av p € 374ajc/m4_|la@ w A K 20T LWL T W e ¢
i W UWCLABGLEAA & D@L we Wil %28 /26No Ot e A AW { @ ©2awd % §
0P y g GAE & W PCRiwC o { o YV ¢ 5 Ag 3 woBMAECWALEWE O v
a OILMELAWEAN B AP ICIC PECZ~ ¢ oy @A OAZEVEAR ¥ YEACAY |
° LEWH:C Swhyiwel ERNOARE ¢ | Eop wg w e BOREOWIAE VorED
WAl &t D%-CRVIHAGOE UWT o €V, 1y up ¢ 1yyoute Wil BdansA w C A
E Q&2 pes aA GAVEENWES & WA ETov LAQEZC B A 16 QG (Y ANBCOEAIW R4y 1
PLROPOENCZ 116 | Awdek & & WEGTPHA CEAA €y



s ypR pEAY 15y =y B

£

¢wLad 6wLA UANANV Y E wE

B e gadik up@ St %3¢ v wi A Pl y ¢of ZanE U

A ° L &Yy Abmucendad trlA ANA 1
Pyv AmEv!?

y DAAE S AR 57 s Dn
Skl g3 IS E

accCci

| CY@liwd Avs %t °y 3z wz OGwé %o EQ
Yov 1 A ICYMEWATH GVAER Fru ¢ L Chav ¢V
av%wLELWY bPow@W pdatie Awi E -
L AR k B lwa@olpaslian ¢i %wEOL édwa €% U
wA Bw A vAG R- voBv b wiAel e @Ay L
6 w LE{wiay w8 vl & eGryvinee YA E O
CABAGRLI! ¢v?! L~ vCrPApUyizC GBAZU
A yanA R RIWE W IL ¥ Y& AWBMNES(Y4ayE 06 O wb £
¢ AU C & crealie AIAC Yawa & « v
¢ iy YOved@n BYE C ol - v w Bhiy
, CALBR RO Cu ¢ wvizyowo & i AW A
¢oapHEIBEL Lb, BEACOY vV
¢ & EeC ) Y& acEYE & PPV B V2
¥ o LABEE Vo P E Q#5R % PUGCINVEYLE v
¢ C% CRBOEpE (Sarg e w.hz | w{ §v
+ EL €6 avisd Y. B o wREWHNG % |
¢ VAWLEBEOQ (vaOWEUA é §¢ G/ b Noyee3
) £ Ly @ v Vi S8l NE VA Gy Al BA
WEICT GA T A& AC zyvecu &Py @ U
P pepis Avw wize i irCEO yiAR{ A z

BGat 1 O@hABAORBNEEpAIYpE 1 ¢ A0 T péai

b A QRECHSEd O &b Uz
F eKEn Wi ai 4 AuderdiaWpA Ut 1d  CAGT pai

¢ E dlamezd dUD dbeliere

DGai 4 OemAPZOR R AIVPEE: T pa i

b A QRECHSEd O &b Uz
L e CAyl paipAWh ZpAKDAA AdEGT ABT & We AAT T AU

i36a pAoea GAAT ¢nfAae KAAANAn pAni Ad

iwCy

¢i %wEQU § OUwbf

Gz D4 ai

GA AT

¢n+Aa A

1 A/



A sy pER Y
loLuj ewi CLT Cyy %ol dv j %w-£ ¢wasatéwh %AvEw
Ay | & Al 5 A Y * 14 \J. 1 O W A ~
Bus  CVwLGwmev ACHLE Bigw EA %ok s Kbl e o
CLppiz YNNI VADD WERE] wa® %z w Al o ey Wk A%c°p
Mei- Gurzki Bbnelli BartonAbtars © L Ly Y2v !t v %

)- #+ ,TdusakgiPianonPbchtler Auc, g u
BNSI CYWLUAKYV CE WD A UAY mBVERLYAE & pe8yOl Ay © p b i & %l
5 ALO6G« ¢v 1 OoLyv at %Ly 'CahaL Afvlb&ELY 1iwielh g wil

y CLTICyywmwlLat ALz 0 WwhE@EBY W s 2wzi | @V mE v
# + ,BruichyRich Mudd Lipsmar$ ¢ v 1 wilVa y6 Se8MEY v Gwea« Ay YR A£3
6)%a(LILE ¢y %46 Ho LAAEUL 1 %UL z ¢ €Il fvvbgitesg AasEbemi SrCalevkeavezA zj 12°
w%LLOE! EwLLE ¢ %6 %k EDE av 0w g &Ramdss o we (PLaeyved s Y
AL z -#+Richardgidbibi Liroche BlanggerPitt Berthor$ © LL p i 6 VCLLLBI& 6 ¢
awLl 0 ¢%viwLay vy CPymwEBalH & sup ) Emstepirored Ay 3
Grewal BeitelspacheRap® CV %& ¥ a & %@l W -a wd f2e « Y¢aMEE w dwé v
Cu BN Y W Go « v) #HcHughesA y whBABEL Y wlwd o Axgiw AWEA 20°j U Ali ° [
y OLzvy% tAL{Az | 0weCAazpvay ¥4, 68 8vemohia A%2b bt wkt
yNusair Bilgihan Barred® LLL L p p i BishikaBgzewadaKigna$s ° LLpar CLL ¢
¢v¥LLz ¢ ¥AKkumasy 0v ALL p Y)- & LKdnhaygdabakirapang a  y
Psimonis$  ° WwE Peo&Wa Y we wi Eg §E 5 Cﬁ\ﬁ@,[ AWy ;v ALCOY
Cwld Ay wihWDinadse v %z 89 B mpu  %CEME Ew v a |
oavnblo ALi SYmY w g 2 udfg C zamByrk VacaWey,, VEWE 1 95Y AR oYL AS
Cu ¢cwiE CopA jwaCo{phafz COEMEppEV ERYDPE%ASL A
swl C~ | ALi%)a¢L ﬁEvrf, vuﬁ:ééwA hE A% Y ) %Qi%&ﬂ%o@nﬁsvl'&b \
+wLC~ ¢v %E ac°papud uUWRGévo |_3/4>r,z %742 K 1Y MYy B A y/ész
)-# LinyHeng Got® AV x W % ¥giel faude€) #1ee Kim$ ° Lppi Cu
acppi awulu Co.-wpE CeviBWLARL-ICY yIRG YAwE 0y E
w LEAYA 908 L3 Griiiaaduis 0aysvw pl EDleloitted ¢ Av  'LYwil oefv £ wa Ay
11y 1( ataw LB i 0 1A3AL%F (hiffahwBurberry 6 L L I v U O AL B OL 671
6 L L)1) WidliEbeekiuric llic Brodies a' ¥Mp C¥ Wwiel o Bomis Guitdn Ay wA?
AL eONSIY W Bo Avzslé wad cAyy¥azA vz we o o °L0 EEwLay Al
¢LLLAvV a°LLLE 06¢°LLL{ ADEEWY LY &y CWkz L 41 &y HrLL k
VandenboschKim Clalder Malthouse$ Yov ¢ # EEMEKinsey & L Tompanh L L = zefi
| Hultman @ghaziBhltas Shridakis- J+ , 1 EL8F ALI 1 %v 0 /CQanvAve JAL AN
Bl vl E e LBE y¥zEoLawpeEYANE CucBpCz EC~
Harmeling$ ° Lp psMEGwu e & Ak é £ wB)ARpp R A »wOWA wE Ai AS Cy %
Pansari- J+ , | Tarlso Arnold Moffett OCL" 0 %' a°Lppi &aunLl
| € LL § #¥ehkatedare J& &IRMA °avA- OWEYy%a& at %y Ai/
CLU ¢Lzws§ |°polEv?t ¢nAYTE #ilafmRYIRCOdy %t Evz
1w LGAMEY Y w (P Ay wE Adweave vAywnzA YA i 1 OAR 0 A LEYA ALz ¢
Km$ °pi CEABE v% °¢c% &AEHRvAPL)YEINE Cub Bavdrel P1ec



s v pEy Ty A

y owLay%ntA- 1 Ue%uLA Ca L iIQy YwLEadimki AR A i AALSO zj\

Az Udwe« ! %I1-)CHASEEWMENCAY A8 W& #.2 (M@ WimGEMAS 6 ALy Az
y CeOwLY | Co.- wWpLE Godeps Pz vov b fi«Cpav uCEMBPAUE
0 v Hollebee 6L ¢A CLL U a %LL 4wl aAr&y WBFaER: Wd & A YO a
&
1

c wWLLY § G¢&t wl#LH,y/ CBrelidolis ACILA IGLAGE V¢ vBRASD/Mw @4al oGy
(vl ~ CLWI %o Kk ivagH#H Wakins €€+ Dowelfkunzl U ¢ v %z
cwLa Aywet Az %LASAT AL 60 vEiwraleplpyivaza dLiza OoMEvi4osl E
Ko y “U8ME YowiwebEwz AOzv ¥ %t CEfwbowlOu ¢/

3f\LP?’/z;\AwlA:T&1/2 BiwAi ABwic dva © &34z v

°Lpi CL 68ME Ew o AL ¢EA
Ai A6 ¢,Wa-°y 3%z ) EEZAVE RN R

i wCz -y %y

y Ov %A | dwiz A AGI  wwa °jywar° oy ALGAA | Af ALS Cwa
1 %L& ALz %L1 bu | %ywheotARoCl BUWsizyAhas
CécdwLz =AOA | ¢%rEU X¥%w-lEqwR Y0 wHL & BhbeoaBIL T&
"oLpar CuCROw¥evy vt CHG Yyl GoMBAC UvwRWYI § ¥vucu
E- +, 1+ Chhuon McKechnie Tynar -J+ Kepfereb © poLL A4 Ai ALLS ¢
vy CLOGAWRRPHOIY &Ykt 0 -)AawbiindofiWgictos vz
CLAAey wLz GCLp°Ga wWLEAWL- leowiki ¢GAE v&iav Ad ¥
°cyAE Cu0 1¢% £ Yw{ovYv y ACRPNg oAU cgwiy &
¢ ewl ~ y v -+ «déih wimalddsss Y2 A Qyipvazdl Nunes Harss o Lpphiv ELU
ParentPitt Berthors © Lpi  Cu 1 € Barfies Lé2Monkhbusa -0-+ikAgierer
¢ Y%ov %L é %z  + A-pwiBEahorA i A 0) g Anghl8ny- %EShki W &i$tapliaiy Z
cwLa ¢acCé 1 6AT " u Cog¥eweplefrs! %Ay 1A CEL (GLQA S |
¢LLAv CecewL03 ¢wLEds0dAG wRY% bYE WALl GUA ClolylyA
°Lpi Cu-)¢hidoge KOwda® | weéCel £Lyv & wliEuEY vk ks :
CLppe I CYwLUn«v ¢°LbpeL AAed Oy Agizadah i By A
¢Av Ciod Al Ad%0 v Wi Waw | CeoimneBmw i SR § wie Eikw-w Ay
-J+, 1+0 v Henl L- I+7Bi2eaz Gion $ %1 dLLuwbPE ¢LLCO&vV ALL:
ALL z -) &tAHalakzafi§iKastamaki€ v | Ov Bodesh T 0 ® LSty %z ¢ %wL L -
AL AEdweedebleis wi«BE4v 8 %1 0 Gwmaz AdL8kksweeeEl Bidp AL 4,6 v O U
Cialdini, jPetrovalMandes ¢ LL Av  CY wOlL A pisk Y gy o € BYp€ nddil ARGy weAw,
)-# + 1 CLuU ALtv¥%v WwWAY|] ¥%oAz
| EC LAY weARimAd &WAHEPSBwAC lawGhe ofy UV AILL &V %4
cwid ARYWAYEY | i Eu-£ wz Of WhiZ ¢ hbwWispde Ggmb.£,, Ady
Ai °pat a¢w v#SM&TYpNaJvo «WZ 1/§ALO&1/H37€ZGany3°‘A‘9Qa’A>z%yW‘bL“
| Cy v )i U8y %e#uxnCoywb £l A/V"ijI C°/§/°3‘/§zu wzZ o yyv/ﬁﬂ?o 20 °d
BMEW U & « v ¢Ew aa 'Aw aachAia AZA)Zﬁi@%E'S”)Aa?tW%Hb”@Qﬁ%& &, Cu
AyutA A Cuj ¢ (BarkehylP )yt Gaui (Remani Relusodey, dges |y y LL L L L CE %E
swoLEC~ | HOMEY wipka BavAGAL Us MiNgcpl iegligng £ ewo

wLNwé £ EX#, A& vPRhawe U Az yWquNL%FJy gAwaD%OW y °po/E
0% ALdoYL yAdarC (URvEA yovz wWed 6t A



£

YyLEE HE@ W %z ¢

sy pREAY 5y =N BB

\MD&B,AMV\‘V@- B Y«
Cywi ¢

AT ¢V
#wEC b A ¢ %BAU 6UWWE | #RACYH wpeE
¢hpi -
CA
Gligor o | °tyivdzw
U Q20 vt . | %28y (Baw |
Bozkurt u~O\AZ\ Cf’v cophrA P/ W cA
a¥%lu | Co. N | OAZBMza | YC O
Russo Gx o L i daAl o N .
yae p| 6wed ssa | | 08| C®C
LA oyl ¢ wh AR AR X
0y Yz
Idlam
Hollebee ;
_ I v
Ik Acwu| ¢ .
, | Co . - o Cz ¥
IRahman 01 w{ 6 Wit d © w@oal j wueeCee £ i
Khan CYwu < WAl
Rasool cew
(-+) 4
Uzw\pa
L. Cevii| |, o | ¢ %ol AdW
Hollebee e Op |é£’- CoREA Ly 3AA
avvewi|l | dA| Joiaar| BYEV TS
L] owed i yé %m E| y¢
(-+) 4 yowas ) 460, A A
¢ ¢ wh ¢ %A ¢ nyU
X %8 E |
IHogberg
A 1
Ramberg - | al y. lcev
At %\ A y PR (N
! “Vowma | ceyy J G o,y
Gustafss | “2wnm | . s %CISGEA 7
N ) ¢ewhA  ¢wa Y I of 1
an ¢ CE, Y ¢ ¢ Wi
Waéstlund ¢ CVLw-
(-+) 4
Cyoyw ¢ %0 E Cz Yuv £
.. 4 4
y - A U e TP
y Ahn ¢%AY | Co$ P cacvd Cad
Back | o vzl yCeab ‘Y9 yewwal Cay
(-+)3 ) awonm .
# Yow . Py Yz
#
| cy*#
i A€ ¥\ ~ N ~
ngcgf/znwi o "{ 1 Co-{ .| @%ied vy Cz¥
61w ¢ %0 R
. 6 Wit d ao £ i
¢ +) 3 evwal " bp| @
¢ ¢ wh
¢wa
¢ Yorlkd
Roy 5CEB$
i . cEAe Cuo . wp
IBalaji @ Op "VP |
ISoutar i ICEB ~ tLwga) Cz ¥
dA | ; R wa@ o a Y
Lassar 5w ¢ ¢ whko Cl Gee( # S
Roy v| Y"1 ices BT owilades
(-+)3 ¢ %V Yaiy
YCEB %4z
CEB2 C 4
0w a0 ¥
de Vries Aewl . | i WEWH . .
i ye i Yew|  _ | . . Cead
0v¥%w| YBwao | awoHf 0t wRAAZ
. 1 w=¢E N .| Cuyi
-+) 2 ¢ Vi wY E |
G v Ew~v
i iE{| CCeE-
Adv 3 CE£wa (
Stathopo Cevt Y1 (¢ C &E .
glou ¢CéEl I Ca.|ywed +ARH| Cal
Gvw| CE£wal 6 wied - atvw| 1¢CéH Cuay
(-+) 2 X cwh CEV3 i wCt
0 B« yeHC é E
#ACt 4 P Wz w|
Dessart U @0z Cevi|éoheld Abwwe { Cz ¥
C+) 2 auniy 1o\ jdAT| %! neE | £ i

UCLz yLCE%E 0AEyz a0 &
O Lyw,LAdE 2%FAIXE,wa 6 wA
w LBME Y wdlive 3 zv A #€ Didhockdy w A 14
McKinsey $ ¢LLAv jwLLOwW{E£
CwL &z Wi & ol % \@Oi@dnpdny Ad ¢ w
Pyv EBMERYAMEVE« W Y
cy@2 ppi aAaxT4 ouw
A YL JHO [E-0 4BV B Mbllgbaek y
ALBSNVEHR CH WE #o ¥R (3ROF A v °
wLz O{ E£%LU"Pywic a0 ya &
awLT o0 6LuowbE ALz OF
%L1 sef Co¢ VotAwL ~C wAlzp pAIi  °C
% I+ bzl O Bradied 7 01a%w! & wl Ev
AL&®6ou ALi CowL3 !
atv: EwLlo.v UzwLbpu ¥
¢LLAva°eLLppiz a%LLT 0 EwlL
)- #+ Lébenthal Wallace$
b ¢ v Vi $0 W)Y WMol Kivaek & O
BRIB ¥ w i o « VAL GW Y [Fdzy v Al
|l aACoyv 1i¢ GvApY Az :
¢ Vg WEAL GVvApPY Az °y %z
v% Evy Hdhebédk L IWMILLLGALYZV |
Yol(a ¥ pap3Rl iy 36z0 wi§)b & \& &4¢ LA
PLYy! %Ui CABMEYWAB@y UEWE:
Harrigars ¢ %OLLE® %A a¢ALLS3
de$ Co wLEDaly € &#ANiles Evers
a°LLLppi# &34R0\ domes i LLIL @&
i wi©° LL # +00WdiyHallebeek$ ALLt
Johnson Nyadzayo ILeckie$ aveLAB{ BL
¢ wLL &- 4l \ddnseiim A ol & O 11
Dwivedi RanaAlgharabas CYwLLLLLLLL
A{ bLE -#L@Bsernjélamaa awoE
yChristodoulidesBbrel Stathopoulo$ ¢ v
vLy3dz O6Lu Wt@ﬂ!%\ﬂﬂswoyv ¢
OwLEy AIE- %AO Az 1°yv
|

< T OV

Le Az OAz3%u ¢°Axt uGwu
®CL § cbgnq_d&vl/zn ARE 0LAOY w
Ai A6 ¢cwa°ys3z wz O6UwWPE
Pyal LIBME VT WEZ « WAAE WA



s ypR pEAY 15y =y B

wa °y3%z wz O6uwbh)E -¢
OLuwbPE Ccv3%uLz GwA° pb
YL zZBMELYWLIGa s« V8 BEHGRE AV
y tw-aév Eowhi @wWEOY ¢

Saridakis$ ¢ LAv Ai %aoU

Gemmel Verleye-J+ , 110 v 2w L L|L
CLLLL@&Ci A A tRafmarayad U

A #), Sniit A¥oorman Muntinga

A%l 0 APyepihawdvliEvVwWA

y +wLatv I CLT 6 E

¢ wL@l AGwAW,~ § ¢ ¢ wAo
IBaldus | U 1P v i ¥ LML ivESW & U
Wz 60\6+b+£,(1ﬁaﬁt®é\&)0[heefsl<‘, C
|1 Uiy HzOwIw{CHBEW | °

i WYEOV | é%wi ta (':A—ICI/EN«“
Pyryi 1, E0 v |A

0 V)ALLbW%zA LEZL U Y%wi z
¢i %wLL EO+)MenL 5@ wOo wh
yLrweaAv AcxnUy | Az A
»wWL, £Ev Vv ¥ é(UGT)AﬁWN%’:{ackleﬂ

| ¢¢wLAopayvAE | Cu
a%wLl o %t vy ¢i %BwEuU

0 -#HBwIn A YeokieP)p i y Cu

i Lévval Alwzr A- § a°p

coowC~ 1é& O0VvApY Az

) oLLLLLLY?® % CéwLl

Strobl RlankStokburgerSauelTeichmann

| 0t %Lz | Yl o), 10t

| Gwid°oLppi &%LIl

Tossan §imon P LLy ! %i 1>AWLL
“wWLUpUO @Y phik (ﬁ/’%ﬁzz
WAIY § & %fi %@y ¥4t Carowpie

ev¥%uaLEvV Cg¢lv (Cz

VA LA%EPpPpi & %ICTyWYazd UGy
OLUVAY (wWpIiCLE®uz¢ K

év ¢év AL«wmt | CLIT
a°LE %wiEj] jwbkboawOu
cv¥%vt (dALT 1

X Av

£

\ 4

—

G#Hllu aACOY vV
¢ppi #WBRACY wpf
NA EIACO\I\)} 1 1A 0
’ aoan Al 7
W Z
X ChdN w
A{ b%WOIE‘(‘,)‘ Cz ¥
£ 34U c‘“@”ﬁﬁfﬁ@m u a ¥l
o yo Cya-y 3
a ° yOWHd
cll LIV ¢
S\V,C“/Z!,/ LCU%E-C !
aw$ H
.. | ¢ehAgv] Cz¥
SAOWE . agiv] €@ L,
a otw iy »Wﬁx g “2Au £
R A .
OV AprAyiCz wWCo At
~ mcémA/ N
Y% Va CYWU®r«yvV
C*cv%o
I Cév ¥
+og¥e &
. Am@ - . .
: pdA*{V %m\lv,'wé CE;XJ °y ¥
. o X 3 L -
[5 Wl 'lA}Fég"tﬁ'v{# E 1 X%AU
~ = u L. . e
CoBreodywm ¢V % Az
| ¢ %BaW
Cy YAhewleweé & " u  C
yCon, @
Calyo
Z ~eel wz 0Owni
< At awicd wy . - ..
OUC?NFA)EZ M ¥hizo hACZC%3/4Uy y
- 1A0’ 1 - X s
_\(va;(‘)\ime%Qam. w A
YWwilio xwp| +watv y
h
M ICo - W)
U 1 apNpPEE QY Wi wgta /b p i as
/vm%ah ,1/2)&”\/1 v Uiéo’zWﬁ #Ctﬂiﬂ b R ‘/
Cc %vil eay y | aAC
O LLLTLY az wlL L
cwa
I CEA-
N 1.6 Wi £\A N
cofm b @Y a. C'zAJvLc S YoV
. Ab ~ o ,
& 1/fzc“\~”/4L¢l‘z1 z"'*lzmb fav ¢
409, °put
Cbf 1 Apwvi
3 I ° AgszC
/42 || ¢ Ann
C ;. Vo -pkvy
‘}ﬁ‘j‘@%yé %ﬁ’?‘é y ¢
,l Ao 2
aoa 3/4Iaubb AwcC
AL TCaw %1
L AavCy w <
¢, ¢ %ﬁc;‘\ﬂvm 2z Ow{ £ %
4 ~ zZ ¥ . - _
ppA, @YU CWwa a
: A B8a A < n R
Laog. L, Ga,M0* [ALT b ¢
UeEDf

Ew-




A s ypR pEAy 15y =y B

¢LLAV j WLLCz%-£ y wLLZHWyMmiz |l|ywkseaw@wasowy tbai L5 \
eLé o Aa Adrwldirigyo - )-A+ Wepf@eh °cywirv i CE£ywend Cz
lopi +3%O0 v¥% ecé £ Az OAzABI LAl ol AC zwEL E0vav? ¢ wCzu
TLAw~ ALz V¢ atr%Li 1AUi OPEBRUEE CEWILEQ wCy
o)y %y j twé Az %§AU w“AOQMHABpferehe | WY.HFOvV AW EYpial G
y loLat CLO EévA&av -Bhukal i o v $He MotwieiEse 6 wi o 3
°pi Cu ¢EAéf vCz aiPw{AEwpAYL 2wl aIL Ww L) petEbiebAz{ 3 owd &
)- # K@aleyBrinkmann$ UvALYVvV wlLz 6L]WID£ év3/4z

6C6" £ § ACA-£ ) wa alvzlA'-u )E/Z G d ¢
BM CYw ua«e/L @m%iuv ;ochw&
Cv¥Lz awin°Lppi ¢|'3/4L@W|ycl/4\y_£A|§wn@c\;¢gﬂ,vpva,@
Ai CE®%AT z |1 g Cod%i Ywi A2374|_V|_1/2 121p G &l § 161/32/9C-Bﬁ|_|_/¥)'//_\
C¢e%v wLz eéei1whb®v Abks C@@N’L%M@&b\hi-mﬁﬁm’eém@/mogaL/
6 v, HUEA H¢ V0 vHollebedlge {y U Ai ALS ¢wa°Ly%z wz ¢i Y%
XwL, ayv v%o)gywa° ¢ REE £ & @aibane & oy kW
Al ALAGR CTL yAmE BNSamE 1CBE %y pswOl oWkl IAG @A
AL  GyowiLvEi a AWML T PWwWOegdy %2 i % UNE B “1%A WL y A
#HoLyv al ui sARAD yédélvlfweé@&\tel%,ﬁ%%-%{i_ CU% | °Ly %y
GEMBWPEY WL O o3y L vl %? Aumméméas GAWY B Ll & G &
A{zwLT b ¢vz I°yypva BAveigy \y 4 oA aelmaldest & S d Iy &3
OLLAAE a°LLE AGRULLES dydddiars! A wia%iiada mal 0 b 8 v
Kozinets KischerBelk y#+$Argel al%Liy »wL# £3dbhnkod %o E 0
¢ %o Eu YwA~ °)izyzoWQ%)A{v31/z\/\;(41u)-|r@|wru§§b§téﬂ0@<0wu| ULR YV %z
cwLa AyWwL A%RALG cwac°lLy%z, wLlgy oA Ld  @lawp LaE0g0ny AV|
AL)lBanléﬁL{OuﬁM@‘ﬁ\ﬁlﬂv0¢\?@zﬂvﬁééy§\ﬂ¢W\,{?zﬁ KpCue %t wi
O Ly Y%z °¢C%- O#tfalpért Yo b &Y Ay LRV Aws AlLEW B eMRWA - G ¢
cwied AJWMBABwWE Y %z ¢, Ay GuyghdaBipeiithask Vb oae A
ALLY Aly) #OSY? FSMELWBAL Wik Uy L oo 0 § dAY %z Ap@bpE an
vy CLA& %z ALHAWAI yalovu(apcuﬁw &C 18, C o LAYWDEY ALz O

ALL# +$JHhdicheyQuach Az wLLEU | veLLozv )obo;Ea |C3/4Q
cwaocysz wz Co{é Az%u-£ Ai gét %ui C é)l
CWLLL 3% AyWA LAABALLGS cwao LLLYy %z § H_EL) Y 1 A
&V Vv Y ) 0OWLAYe 1yBIME FCGALANE ¥ow{lyd wL U eCé’  £,)Cy v
& e 6 3l
#BM$ CYwLU vAcWﬁacWﬁW\y%YzAUAly AlwdE I, w N

. a2y Yz Ouwk
¢wLa AT {LE vy UWDL/EORIY)%/ADKAz;@ﬁf[&ﬁ%%ziv%ncﬁﬁzé vy/leBI/E
¢|'°74LE)%(CWL/4A|IG\J—-OL\.CE«AILH\Q} 5

RAAW
xXwpo«v “AUpuUu Az | Ca %z "nL

A0 :
. e e ' AL
E w)L® y °4AH. OU LAUL«E | ¢aWw uay, . ¥%Ca -0 wWwi°, i i ¥
) ,y _ . A p e \é\/w Aé__t&of}vk:ll_]vm ypiz W¢Z Aé%!
| : wLU® «vV, .0 L Y I/ -
AL 1AL CYwlL L 3_C Wl Y, Lol vyl
i o i i aw / WolBE(Cd vV L
CaLA ALz § ©°Ly?! %i AcﬂLé £ y
A 3 X 0 ~ ,
cvauLz CoH®weE CawdpivgpAED l/zglgla 92 CéXCé'E &V Wl



s ypR pEAY 15y =y B

cwaew ¢céw i whba

o Ai As| Ayw/f cat wa Az ¥
wp ay . N oA R 0 v
. CCAEp ¢Co ¢cwveod cwa| ¢ewh o ywy
%1 oyl Ywoag éwhi {| #
0 bvE ¢ CYywu

WE UQwWL R)E VY WA «A{ AR
(o]

Louis 6Az ¢ Wi
Vuitton,
Hermes

Frada

Chanel

Hugo
Boss
Hermes
Fendj o
| A, A Tiffany, ACg -+y°
P, 3,68/ *%u CpQq o ~ -+

¢ ! b Giorgio & A & WeWew
Armani,
@artier
Jimmy
Choa

N

£

S

y ABE Afwwj w Rw@Ee ppi

fi
FuCz y &a6a_, 0 ¢wa ¢CuA

CLUO OwLEyY- \0%KERWIZC LopwpA
pat
Owneppbw | By ° «

Versace
Burberry, .
~, o Chane| ACq %ilawz
yGuess Az Ly %
Dolce &

Gabbana

Van Cleef
o AC{ vyt
P+ -00 a¢ | Epd &Ampels etz |,
Fendiy eAz ¢y

Dolce &
Gabbana )
. Cartier, AC{ vYwef
yArmani Az ¢ Wk
hanel
Gucci

Dior, L
A Estée AC{ ¥%&Ywz

yLaudey é6Az AR
Gucci

Audi,
Mulberry, | Vv %fi Ya8oYow 2

CT LOUiSS'/ + Ly Y
Vuitton

Michael
A Kors, vV %0l Ya bYW
Chanel + A2
and Dior

Gucci 5
A Fendjand | V %0 YaBoYoW 2

Louis + R EZ]

Vuitton

¢V wuv @&ty &acwubpf

L& v-#+8 D YTyiad ¥ W4T
vV 3L11VA LW E jeneliiwl A ¢
TLAw~ ALEéEEY 9pyAi

~

CLu CpuLN CywlL

|l awiA°oLpatrt TLAWsv?
wAROpALZLO +=%OU 6

| Co- wpE 6 U0APEWICIWE] dHAA

¢ wLL &no Aly B4 L &% Ai ALL

} ¢ vBNE Y W

s wLT o =

v% wLa {
Li OLCv

A
~wLOE A

cwaew ¢éw i wba
o Ai Ad| Ayw/| ¢at weg Az ¥
a . .
Cp);\‘tC/Ep ¢CHl cvved cwa| ¢éwh °ywd
wr ooyl Ywadq ¢ wa {| #
0 v ¢ Cywa
vl eyl Rol AC élwé_+
ey oex eAz| ¢y w ’
% Azy V¥
Qe ey Longcha | vV 74N Voo E( - +
mp + 5o g s
¢V
Giorgio
Armani,
N A o Louis v %h Yaw wE
ue cpbdg Vuitton, B W | A
yDior
Chanel
Fendij
Hugo £1 oA
1y TOKF Boss ._A,C c“ i
cT §loyds EAz| ¢V %
Cartier
a &y Louis AC{ %YWz s
¢ YW vuitton sAz| oy
- —— T -
T I ] Ry B
Chanel Az oy ¥
o ey ior AcyveVul
2 Hugo - ;s -
Boss 6 Az ¢ Wiz
A P T I K
Boss é6Az IRE)
Dior,
N Givenchy | v %A W %% iwe-£
ug¢ dF ( G X -t
y - ey Y
Burberry
Hermes
N op o { Chanel |\ 35yl vyowme
0 G¢ . Bior N S+ o+
: = ¢ Louis N ey
Ai A0 PV ¥adumoni|C OWRA pPpi ¢ i
- | | A Hugo ACY veme|
Cl/g(f4|_3@-0y Boss éAz Y Ve v
V., b wh °CylACE§if;fJ A{secwbotls) Az Al
é - ) -
)| kS G L A
Y Y&z |Az| a® o G| YT Al 3wl ¢
Louis L
°L§/34Z/uitt0n'v ac Ly élvly
o /Y| Chane, v %ii W Yev0veE]| .
b U w|P¢E rall ) ee 2y&NAE ¢ v
~ CCI ~ Py
° Bz Ak wz |AOzlviy wr
Y A IE 1/, 3BUsei g YaBoYow 2
. o 4 2
C& ¥ VoA | r/Zrig‘ny& A AR
4 4 - A [
wao Ll y %z wlirsz ¢ Y%Bwl]l od %
AC
. ey X y § %&Yw2 .
0¢ v -
é y Gucci v %A oy ¥
Coll vl a°pACIAYy |l CPFowi ¢V
- sloT cedes AC&| I~
z ﬁuoey':voﬂﬁenz 34@&’2 pcep%W‘u_Y’( z v Y
¢ Cpd Burberry, AC{ VLValweE| - + +




A sy pREAY 5y =N BB

CERS U Chk - WHOLLES 1C (Lt BuL~CHlSlerma® wiE R Rei o | ° A% |

ELE, %0 BCHB dwwAREwbPa yx ALoiou CLUED - predi %Y

| °$Ly e &4 os®BaviA cC o OWBGEECVWE DY °c Bw{ LEvVv AQRYE Az

¢ %o ¥ s ANEZY BHRIVBAZC P ICCanEV Y1 ¢ v ACL Ewgt ACS wA {3 v

CEX zO WA wp E ROCHZ{ € VB{COWA,) JACRBOWASImausB EYL AL {y %v ! %BAL

¢ WA QU BAZICRY v W 3iviae0 ¢ walL BALO%wWS AMhEZEGWAE ¥ &L

y CCPLNyEYELYyvV | ChbowEivE A2 @B A4 WA - Lbwo - w

§ E &0RCyYWwaHaNOy 0@ %Y KB EAEE PYPE +wayv

¢V ¥z cpqﬁswl/Awmcamwmem&A{pmg\ﬁg}H&yAa ¢ %E Yae AWODBY vV

o@ywA ocwbpa& y$ ®wi{%wEU Cay wpgévgéfexi%y 6C6 £ ahec

ALzAy Haz EUZA“"VZ"?B?aLYFé"’gr??’%E‘LLPV"awLCM_e Ev I
(’:%L,U@P)@A GwL T z ouwa /“a)y#lT@r‘Ayuvy-léimeld Cﬁarke

par Cu 0QowWEy v YA oW~ %1/ WA PEFN Y5k wy 2a 0CEBhv &AW @1

Ao LAr %t oLpyvAE CLU

v Lz EWA LU %W AP ¥

| ¢ wWrzA B W@ tiwastAv  wa

v wa A{3wido ¢v Céwa ¢

AL{ £ %0 ¢ wWiicotL3i 116 YA Ow L

I, LE0 v% iLé& 3%La ¢

gf ¢°pz Ae{ O y @ewkwpE

i WLEYCRAL A°HNIKEY OdEvb £ &Y

- J+ Mdir-Cochrane Fereday $ U CLLL L LLE

AL ¢ %U# + whB DeiyChervFllieti- 3.z |

| ©oLLY %z eLLBY LLy®IAZE %

i WI{y8\AzO ILFAT ¥ Yarivgiw AG Az

)°Hy Yaz

wLz Czw~ %v ¢GlzEé voyp¥sl L¢f

cLaweé %t v A{3wLlu ¢

cwaoy¥z wz GO%BED ¢V¥L1/Z) E%%E%%M%%%%&%Aw“eomu

A #LABBeIghu Ndrreault * 34L1T €y % ¢

a°E é%n' ¢WAR" O Ow{EgegawprS i Ov ¢ GREZWA | ¢

Rust$ ¢CLAvV C&w&@@n\ﬂw&ji WE\C

o A~ Ai | Eay A~ | weldoil Az OA;

Ai ALO cwa°lLy¥%z wz 0Owce %o EQ 5 Wa LAE{ 3évu/£yuj COM Ay «

AL z OA@M%MW%W&\{(%Wwa\/EAﬁA\g,{z%ﬁtz“%wEiAUAy x A" 1y

LBALO Yt A;_le‘YEe)\J//szLluo\MAﬂzﬁzlOxy%gD phli- ccAet 5

¢wLLA ¢LLCOGwPA& %EWLLA y watvoLLEYy % I°LLc°« i

GwioyALEYA{ S wLRez °y%z aj OAAE AWdwh %WB¢\

° |y Yv BMEDXUWIPE « Wed @ Wil Al Altbw & 3.0 E U ¢ 1 YewnERD  ARei & v ¢

ALYAU-0 § wL&EA O6°LUAuSME &Y vl teo %o fEd wiet ARTKE

slo il
lhglis

o)y ¥az,)'Yaw{, 'v/



s v pEy Ty A

i Y%L{apbd CEwWL¥EOvV U{ ALz & )P A §WzEGYWIPAAEC
wLz O6LOUWPE t wlL-¢&vi wwAOv ALYzy jv YA Glkw Gy¥s oAU A
e BMLEEWL o e %Odwi vARAWAR COWEBPYW ¥z | dAT ~ 0 1 °¢0° «
5pbpi Cu yCpi Cu ace
CLUO ULUO U@wy wWwAYAL ICAMWYLDprL EWwa &Y CcHRAAESL b
°c¢wLE A~ 1"8&An CAu ywA A 2wlYHAEB) iweiE M AGMEYccic pi Co
O L&Y% ¢veoEWgéyRANP Ol DEILICHC §GYdmmpizzaQOY °yy % 68
°oyyl Eéy RASED @ wYd v d\iBediibinteiudAisie 0 Avyz Co
), B 10 AIl-@ | Adyv°oz wAY|] ! %BAU %Y v

A 0 1 A~ v ;.

CumEl EWVy EmEOaACoyy LY PAZ COWLY wLAY]
y Gucd \piore lel/zALl%oECz y Yo
Yyvz,)eEY, '/ QL -A-BSCK)WNVI ¢ %oE 1 1y A

v % 3% [Ey #$aHuaL Garrodl L E Y )-TE -

Az ¢{/Ey (:Nvl/z '%ol‘zu ié Ai %A@@gw(}@eC)\&)"@m@c}Dszv

wz Ai Ai A6 ¢éwa°y¥uz wz Ai

AdbbEwz AmEv! GUQdDOEAEzI\Pyyl/a&w,%g:! { U
AywAvAiT A6 °y%z 1¢6 wz 00U B

i
W,
1 \ / 0] A 14,1
SLEY ovuBHM®Ywyvke €Y Ersay %_"\"/ %'9 5 &7 vg\%":

¢ SRS
PyrAz Ao d¥%i %LFyWL{z u'j L
¢ LCeaQi QCﬁWﬂM&Wth\pkh/p‘

WLApPpE UEv y | go A C°y %z 1%E|'°pHEﬁEé'C%EP‘@/B
TVt wo L A Cw{%t Ak CYECHy W R W ERwE vil Pl Sdle AL
ULO @uicr (Vb BE? Yoz AD | cwWawh By dRLAGUGS 6o Fo LL Y :
alwLpbPdv ¢ ¥%wGucci RIEWAI @pi Cu Ayv@ SVE Ve B £

YT , O Al -a®B ¢IAv ©°y %z (¢ ¥%E .
¢cv a°lLpyv¥%¥% ¢v | =°LE?

Py¥%hz-)iw{8V/ivyuCs§mE VE j+whzw A ive plyjv 1A (

i WEe§ Wz Y ULE: %z ¢ Cak) ARdwiz 3p1 v G WHY AR G LG,
ALz WO)PE Wi %e{°)uwey wtBY AL EC%CI%BNWVZ‘%W h
a°ccv jdw? %BATE vz 0wé Ry /?VweeoA/Lzl/zlAQLyayz/zl

CwLLa%Ay Wewhiea ¢LL A~ WhEEYBEL VWRS IR CAVAES v

Valette apferef! AE CaMEaYewiboE« VB ) z|oL| 6wLAY%y AL &

¢ W' AL G %2 (L B ldBedoe - ). . 0- Al el
ALi GLGEv "ppAANYE,s C o wid® yiA El Mi&@mmg,vyoyw- £/
l°oLyv a°LE wWAY|] C¢¢vi~wey :sz I y%z,c’;
| ALT 60 wLE& oywl: 4 {vAaXV\f_aEO ACE‘”/% Cone’

1
Py i ¢{® u /zWC/Ez ,waCo{£
i ) § vALbY)A#LKifm ek gHO® ' v %a
y Cbp o VanCleefetMpils A%eeC £z, y,AE Gév v § CAV %yl 1)
%l ogpi Cu AW/ER@AV Joxpvia«C U WBRWES [ %6 REL i1t 8sALW
gywL- alvAawLE 1¢ Ap sfucrdeked ¢ ° {1£A 108p YL CA Camlaiw
/



A s ypR pEAy 15y =y B

AL A& WLAY|] 1 ¢LAv ACxO% A zatBALES$H.9 FDE AT 66 v

4p8 golL/Fa Oy)p AwACVLE(u ApLIYyLv: Cv ).7 O-
- 404 AL 2l CYwGao«v Co- wpEYyVY %
Gweé #BpCEPUINY . )*EYY "' [/ BU%A~ Ba@l) y' ¢EAGE
y ¢CPNy arv: OQwBy § <EYVyafvEg Xigwpd §leWaGE
| ¢ G LINYVHgaBipipal  yCu - ¢ %oy %ﬁa&“ CiYXN?/lf & v AC WB a4 éiwﬁwgz
Al n N 7 N ~ Py ~ 3 -, N
Pyapfer?r$¢L,LA\{ a A‘LLz A|_%aLrezog‘tt?Lll:glzAg%EAﬂLIwILbaeg IWLC‘
°© LL € %- ¢ v#klVHette Hordngez aALcwE% C/{V\?Vz/%&EZ&AQ@EQ f_u
\ 1 o ) 0O A 5 O
Fllylazodle:d$ -thEhthLL;/Eéa kA| ALLu oy veawa sk Lll)%/ﬁzcﬁé@lwc/ . Lé’\i
ynn Goldsmith Eastman -) +#Mérunka . ATEBRE CY@vuh’zkvtl:&tLVeAwA
CLLEACO Yy ¥2 €AY WSLA Weepl QX o) o pired a6 wa 'lgiaeﬁcee{é
i dALT "0 %wi LEj &a%Ll u, 0eLLPC %EO &V 1év13;4{/aov|_ éA34_ ©
¢y EwL- OwLCav#%Ov y 1)0 ‘bE T _évv%v\llnz avol/%
awLocw« ALz &°CLE. z 1AL{AZ GwLavA. 1%L

ov C-wz Al "9pwABU: AwBEM W A wh T Adg wwa Y %z wa
ALz ¢wLCy wLE ©Lp'PPeABR WU LY EY LAY GWAE AN
tyoLpy i AL« WLAyA‘J{AﬂL|V/2uL6’/2V011\)N1A3'/dWL¢E/y

o & YW A vy gt VAYER VA it A’Epm;@a 2 EY Wy

UeEBUv % %0 AP y¥:vieEv
Ppé WUL;jn Kilieri $ °pLEwWZ AOLEvl
_ . Ai AWAL y Yz vﬁmulwﬂhaaﬁ 2y
1 5 O 31 ; (] 0.1 %
|+t Az a°E at¢ Ow-Ca § 'v¢AAoV, mam%‘;'fqm «wqﬁ‘{cl URE”
A LA%u GCEwO i ¢ y3 wi Coey )AI'(II éw v uw
leLCpi CLO A3 vy Apz A° Axu " ¢ CPN y |

W GEV Yl %A | oo /A AOA%{U%XADVUWQ’OWZAC@QQ@%%Pﬁ@_?
) ebLi Cutt GawLf§y?* % AL P AAG&8 ey Ufevy évyg Uu OGwC
)-7- ,0- Ar,@ad 1| 0 wLEYy eywaLAWAVAZ gwial

) - -7, 40.- Al,@8° 3t Cu
°©y %z alA'ty' IC¢ Yv A i
Chévy ¢%Waswh /Tt A
°y ¥z )X C&Ci / ) o
L EATE. §y CPéECPEYRA  CHAUAL Y

| 3%2£ %z ¢ CeCi A|a)°CE|oaaﬂ/21C V\l;l Ey-@Q%O%A@Eﬁﬁ{ﬁdvlu
~(:WLa vAly wALiARA 6 cwa°Ly36A FZ %Iv4mmﬁk%|§/f1 agfjﬁ’
a%LT U0 ape Ew @&ASMEY W o k@ 9b Lp-~2AwL@u ALi ©ppi
¢ LAvVv'OAP Eu a€éub £ caAfppzi AL 0¢V€6A3QEU/2AAJI /%mﬁaWquu G
Cwac ULy vipk ONEBOATE Ly 2o F LG AwAB o A wa A
C}g,l/zv_-#tiPrenﬁelrgEs;[I?hau@AlAo v WLAY 811 wlLz A AS
Johnson Vigneron$ ¢ Av ¢ %y %N Ai AD Ax@aocwm P Abg u Gl
cwac°lLy%z &ac %bEf -)CHraz 1/lec 1/Ay Wyvqu;ﬁ&/e\{o \?‘ovu%\lh/@a I\/\&,&%’V
Wojnicki Die VaIckazmet§A|ALLLLLLIE,%bl Gu AT bPpu v% °pao
X A+ Withery

A

i wLDBOVAILL zE €z Ci &
¢y¥% syvAE Cu ©°¢%- Az 061






